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Criterion 6 - Governance, Leadership and Management

Key Indicator - 6.4 Financial Management and Resource Mobilization
QIM 6.4.1 - Institution has strategies for mobilisation and optimal utilisation of resources

and funds from various sources (government/ non government organisations) and it

conducts financial audits regularly (internal and external) (10)
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Date: 8" March 2022

To,

Mr. Chetan Rathod

A-1202 Radha Madhav,

Radha Residency, Siddharth Nagar,
Borivali East, Mumbai — 400066.

Subject: Appointment Letter — Internal Auditor

We are pleased to inform you that you have been appointed as the internal auditor for all the

institutions under Thakur Educational Trust for the financial year 2022-2023.

Thanking You,

For Thakur Educational Trust,

- e PO
Pl

Authorised Signatory




CHETAN K. RATHOD

CHIEF ACCOUNTANT

INTERNAL AUDIT REPORT

FINANCIAL YEAR 2022-2023
(15T April, 2022 to 31st March, 2023)

Executive Summary:

This internal audit report presents the findings and recommendations
resulting from the audit conducted on the accounts of THAKUR
RAMNARAYAN COLLEGE OF ARTS & COMMERCE - DEGREE. The
objective of the audit was to assess the financial management practices,
internal controls, and compliance with accounting policies and procedures.
The audit identified areas of improvement and provides recommendations
to enhance the institute's financial accountability and efficiency.

The audit covered the period of Financial Year 2022-2023 from 1st April
2022 to 31st March, 2023 and focused on evaluating the accuracy,
completeness, and reliability of the financial information maintained by the
education institute.

Executive Summary:

This internal audit report confirms that THAKUR RAMNARAYAN COLLEGE
OF ARTS & COMMERCE - DEGREE, has demonstrated full compliance with
all applicable laws, regulations, and internal policies in its financial
operations. The audit findings indicate that the institute has implemented
robust processes and controls, ensuring adherence to accounting standards.
Cash management, revenue recognition, expense management, payroll and
benefits, and financial controls were found to be in complete compliance.
This reflects the institute's commitment to maintaining a high level of
financial accountability and integrity.

Sd/-
CHETAN RATHOD
CHIEF ACCOUNTANT.

Date: 04.08.2023
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Date: 8" March 2022

To,

Arun Vaz and Co.

603, Gateway Plaza,
Central Avenue Park,
Powai, Mumbai - 400 076

Subject: Appointment Letter — Statutory Auditor

We are pleased to inform you that you have been appointed as the statutory auditor for all the
institutions under Thakur Educational Trust for the financial year 2022-2023.

Thanking You,

For Thakur Educational Trust,

N

Authorised Signatory



THAKUR RAMNARAYAN COLLEGE OF
ARTS & COMMERCE - DEGREE

AUDIT REPORT & FINANCIAL
STATEMENT

F.Y.2022-23
A.Y.2023 - 24
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gl THAKUR RAMNARAYAN

S, V. Road, Dahisar (East), Mumbal - 400068 7

A Ol ILLEG s ::ﬂ! ARTS & COMMERCE o v oo o Tﬁﬁ »
SCHEDULE - "A"
DIRECT EXPENSES FOR THE YEAR ENDED 31.03.2023
2021-2022 " 2022-2023
Particulars
Amount Amount
- |Admission Share Fee 82,500.00
- |Advertisement Expenses 78,487.00
1,75,000.00 |Affiliation Fees -
1,82,258.04 |Building Insurance Charges -
4,44,00,000.00 |Compensation Paid - Thakur Educational Trust 5,40,00,000.00
3,000.00 |Consultancy Charges -
1,63,023.00 |Conveyance Charges 1,46,183.00
8,15,516.00 |Electrical Maintenance Charges 9,36,364.00
20,78,245.00 |Eligibility, Enrollment & Exam Fees 20,52,665.00
1,01,934.00 |Function & Seminar 1,94,744.00
1,82,286.00 |Insurance Charges 92,040.00
1,66,495.00 |Internet Expenses 2,44,260.00
17,700.00 |ISO Certification Expense 19,100.00
1,124.16 [MCGM Property Tax 7,05,100.50
1,52,851.30 [MCGM Water Expenses 1,07,937.25
19,051.80 |Miscellanious Expenses 1,200.00
- |Moderation Expenses 22,650.00
1,273.00 |[News Paper Expenses -
70,800.00 [N-List of Membership Fees -
- INSS Camp Fee 70,000.00
9,96,989.44 |Office Expenses 16,99,600.89
- |Papers & Periodicals 2,854.00
3,55,437.00 |PF Expenses & Admin Charges 3,80,415.00
193.00 |Postal Charges 41.00
63,425.00 |Printing And Stationery 17,01,733.00
17,07,908.00 |Professional Fees 23,77,168.00
2,04,614.00 |Repair & Maintenance 3,99,981.00
1,01,82,779.00 |Salary Expenses 1,28,29,422.00
1,66,730.00°|Security Charges 2,98,919.00
20,000.00 |Staff Welfare Expenses -
- |Sports Expenses 708.00
- Student Industrial Visit 11,72,550.00
3,002.00 |Telephone Expenses 4,896.00
- |Training & Placement Fee 1,36,300.00
6,22,31,634.74 Total 7,97,57,818.64
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SCHEDULE - "B"
FEES COLLECTION FOR THE YEAR ENDED 31.03.2023
2021-2022 i 2022-2023
Particulars
Amount Amount
28,200.00 |Administrative Fees 3,87,467.00
12,15,000.00 [Computer Fees 26,71,667.00
6,20,250.00 |Computer Practical Fees 8,68,000.00
96,550.00 |Cultural Activity 2,29,600.00
1,52,500.10 |Convocation Fee 1,64,500.00
6,54,969.00 |Development Fund 11,48,000.00
38,620.00 |E- Charges 45,920.00
1,57,300.00 [Enrolment Fees 2,14,060.00
96,550.00 |E-Suvidha 1,14,800.00
28,96,500.00 |[Examination Fees 58,10,800.00
3,86,200.00 |Gymkhana Fees 9,18,400.00
1,03,750.00 |Identity Card Fees 2,29,600.00
1,93,100.00 {Insurance 2,29,600.00
28,965.00 |Inter University Sports & Cultural Activities 68,880.00
7,27,150.00 |Laboratory Fees 25,29,000.00
4,22,100.00 |Library Fees 9,25,500.00
- |Magazine 2,29,600.00
3,86,200.00 |Net Campus Fees 4,59,200.00].
19,310.00 [NSS Fees 22,960.00
19,310.00 |NSS Registration Fees 22,960.00
6,35,440.00 |Other Fees 11,21,995.00
2,89,650.00 |Postal Charges 3,44,400.00
65,500.00 |Project Fees 3,19,750.00
19,310.00 |Relief Fund 22,960.00
3,52,100.00 |Software Fees 3,98,900.00
2,32,850.00 |Statement of Marks 2,89,175.00
- Student Welfare Fund 1,14,800.00
5,37,37,738.00 | Tuition Fees 6,19,29,444.00
3,90,950.00 |Utiltiy Fees 5,74,000.00
38,620.00 |Vice chancellors Fund 45,920.00

6,40,04,682.10

s Total

8,24,51,858.00
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SCHEDULE - "B-2"
OTHER INCOME FOR THE YEAR ENDED 31.03.2023
2021-2022 : 2022-2023
Particulars
Amount Amount

35,544.00 |[Admission Cancellation 88,394.00
400.00 |Admission Form 200.00
550.00 |[Admission Late Fine 53,672.00
1,33,868.00 |ATKT Fees 6,39,153.00
940.00 |Bonafied Certificate Charges 720.00

3,989.00 |Certificate Course Fee -
10,181.00 [Convocation Fee 250.00
1,812.00 |Duplicate Fees Receipt Fine 561.00
300.00 |Duplicate ID Card Fees" 7,734.00
2,810.00 |Duplicate Marksheet 5,000.00
2,020.00 |Eligibility Fees 11,136.00

650.00 |[Exam Form Late Fine -
7,600.00 |[Fine 8,54,479.00

7,000.00 |[Hostel Fees -
1,450.00 |Late Submission 1,700.00

6,756.00 |Laboratory Fee -
100.00 |Letter Recomodation 3,150.00

450.00 |Library Late Fine -
13,147.48 [Miscellaneous Income 26,539.00
580.00 [NOC Charges 740.00
32,550.00 |Project book 7,70,890.00
515.00 |Railway Concession Form 1,840.00

14,550.00 |Refund university of Mumbai -
21,200.00 |Transfer Certificate 44,300.00

27,000.00 |Student Trainning Programme
Indirect Incomes:
25,330.00 |Bank Interest 34,838.00
8,53,004.42 |Interest on FDR 10,58,269.00
12,04,296.90 36,03,565.00
ﬁ :QME.‘E%Marayan College of Arts & Commerce (Degree)|
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SCHEDULE - "C"
SUNDRY CREDITORS AS ON 31ST MARCH, 2023
As on 31.03.2022 Particulars As on 31.03.2023
Amount , Amount
- |SUNDARAM STATIONERY & XEROX 34,347.00
65,000.00 |SAFE ELEVATORS 65,000.00
65,000.00 Total Rs. 99,347.00
For Thakur Rammarayan College of Arts & Commerce (Degree)
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Date: 04/03/2021

To,

Mr. Chetan Rathod

A-1202 Radha Madhav,

Radha Residency, Siddharth Nagar,
Borivali East, Mumbai — 400066.

Subject: Appointment Letter — Internal Auditor

We are pleased to inform you that you have been appointed as the internal auditor for all the institutions

under Thakur Educational Trust for the financial year 2021-2022.

Thanking You,

For Thakur Educational Trust,

Authorised Signatory

14



CHETAN K. RATHOD

CHIEF ACCOUNTANT

INTERNAL AUDIT REPORT

FINANCIAL YEAR 2021-2022
(15T April, 2021 to 31st March, 2022)

Executive Summary:

This internal audit report presents the findings and recommendations
resulting from the audit conducted on the accounts of THAKUR
RAMNARAYAN COLLEGE OF ARTS & COMMERCE - DEGREE. The
objective of the audit was to assess the financial management practices,
internal controls, and compliance with accounting policies and procedures.
The audit identified areas of improvement and provides recommendations
to enhance the institute's financial accountability and efficiency.

The audit covered the period of Financial Year 2021-2022 from 1st April
2021 to 31st March, 2022 and focused on evaluating the accuracy,
completeness, and reliability of the financial information maintained by the
education institute.

Executive Summary:

This internal audit report confirms that THAKUR RAMNARAYAN COLLEGE
OF ARTS & COMMERCE - DEGREE, has demonstrated full compliance with
all applicable laws, regulations, and internal policies in its financial
operations. The audit findings indicate that the institute has implemented
robust processes and controls, ensuring adherence to accounting standards.
Cash management, revenue recognition, expense management, payroll and
benefits, and financial controls were found to be in complete compliance.
This reflects the institute's commitment to maintaining a high level of
financial accountability and integrity.

Sd/-
CHETAN RATHOD
CHIEF ACCOUNTANT.

Date: 31.07.2022
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Date: 04/03/2021

To,

Arun Vaz and Co.
603, Gateway Plaza,
Central Avenue Park,

Powai, Mumbai - 400 076

Subject: Appointment Letter — Statutory Auditor

We are pleased to inform you that you have been appointed as the statutory auditor for all the institutions

under Thakur Educational Trust for the financial year 2021-2022.

Thanking You,

For Thakur Educational Trust,

16



THAKUR RAMNARAYAN COLLEGE OF
ARTS & COMMERCE - DEGREE

AUDIT REPORT & FINANCIAL
STATEMENT

F.Y.2021-22
A.Y.2022-23
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Incomae & Expenditure Acoount for the year eoded 3 158 March, 2022
Io21-202 20212022
2020-2021 Particulars 2022021 Farticulars —
Ansoumt AsniiEt Amounnt Anvopnk
A adrkal | To Dicect Expatnsis {As por Schd "a7) . 62231634 T4 5452437500 [Hy Fees Collection A per Schif "B AL, ESE 1
11,36, TERMD | By Dihee Do [As per Schad. “B-2) 11.3% 11520
Indirec Expenyes:
195480 | To Bank Charges __...__.E.._”___..._
© wmon | To knberest on T0S BN
4 265870 | To Bepreciation 785,65 00 TATETOO0
TLARA4E20 (To Excess of Income over Expenditin 21,054,502 56
550,061,600 Ttz 6,51.43.7%7.30 5,560,61,096.00 Tudal 6,51 4%,79730

For Thakur Ramparayan College of Arts & Commerce [Degree],
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. L 250,00 0.0} | Lo Lz Sl HCH NIRRT
| - |Thaut Educational Trust - Dahisar 34
Dy Liabilites & Provishons | S 7. | Pare Payment Hecebahle 47 M c0id
HTLB00.00 [ Sy Croditrs (s por Scheduls %07 P TTANIA50 [Fit Recelvabie TIHANBOS
4, 1100004 | b, Profesyisnasl Tie payahle SEOD.DD 20750000 | Camwecacion Fres Rednivabde -
50 G150 | Frmadent Fund gayable [mo Admin (2 Ti5E5.00 - | Deposit With TATA Power —_— R AT FLARHA5
§79,204.00 |4 Salery Fayable TaAG ANz
546008 v Sxall Wettare Fand iy 1,34,45 D000 | FI, with HOFC Bank B961 34295
G552 6000 | L Cotipoisation Payahle 1503000 00 | FAC with Trefan Bank 1, D0, D341 00
1458000 § TS o0 Professgnal Foes Larion B1556E 1 |beris aoorued on FIE .73 1959 R bk el
FE72.00 [h Beomwsd amienanco Chargss Fable .-._..,.H._....._,.,”_._“_
D |, D Expeniit Praithe
15,2640 000 [, Presiesdivinie] Fee Payahte £ 3620000 Taus Diediatied at Source oo
15 5iad . TOE on Salury payahie i1, L ELE3ETEOS TO24R 21 |2 Intwredl s FOF - HDFC s LGS 5929l
5 314 165 | Eelerisl an FTE - Indizs flanh 7T 13534910
1,00 M D fOpesngy Ihfance 10193 En 80
il Fapensd Expendiline géer bnastne
dhtingy Ui Wedr | 2L EE G 124 03 10A 46
]
. : | - | —
_3,0242,1 49490 Totnl . [ zsvensiian] SA2A3143.50 | 2,34,00,872 16
#or Thakar Bamnarayn .”u__ ey [Dopres)
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DIRECT EXPENSES FOR THE YEAR ENDED 31.03.2022

2020-2021 Paitcilare 2021-2022
Amount Amount
7,.800.00 |Admission Share Fee
8,400.00 [Advertisement Expenses -
82,500.00 |Affiliation Fees 1,7 500000 !
97,208.00 | Building Insurance Charges 1,82 258.04 |
3.B4,00,000.00 | Compensation Paid - Thakur Educational Trust 4,44 00,000.00
- Consultancy Charges 3,000.00
1.82,544.00 |Conveyance Charges 1,63,023.00
3.03.574.00 |Electrical Maintenance Charges B,15516.00
17.04,362.00 |Eligibility, Enrollment & Exam Fees 2(,78.245.00
14,700.00 |Faculty Registration Charges -
59,050.00 |Function & Seminar 1,01,934.00
1,45430.00 [Insurance Charges 1,82,286.00
- Internet Expenses 1,66,495.00
66,039.00 [150 Certification Expense- - 17, 700.00
- |MCGM Property Tax 1,124.16 |
27.442.00 | MCGM Water Expernises 1,52,85130
- |Medical Expenses -
- Miscellanious Expenses 19.051.80
News Paper Expenses 1,273.00
- M-List of Membership Fees 70,800.00
1,584.00 |NSS Fee -
4,18,093.00 |Office Expenses 908 989 44
4.01,197.00 |PF Expenses & Admin Charges 3.55,437.00
460.00 | Postal Charges 193.00
35,266.00 | Printing And Stationery 63,425.00
17,67 648.00 |Professional Fees 17,67.908.00
1,42,931.00 |Repair & Maintenance 2,04.614.00
85,22,107.00 (Salary Expenses L0L1,82,779.00
54,000.00 (Scholarship Paid -
62,274.00 (Security Charges 1,66,730.00
- |Staff Welfare Expenses 20,000.00
- |Telephone Expenses 3,00:2.00
5.25,44,609.00 Total

20




SCHEDULE - "B"

FEES COLLECTION FOR- THE-YEAR ENDED 31.03.2022

21

| 2020-2021 e s 2021-2022 |

Amount Amount
23,933.00 |Administrative Fees 28,200.00
17,93,750.00 | Computer Fees 12,15,000.00 |
11,05,500.00 {Computer Practical Fees 6,20,250.00 |
1,69,400.00 |Cultural Activity . 95,551:1-%}
- |Convocation Fee 1,52,500.10 |
7.71,850.00 | Development Fund 6,54, 969,00
13,880.00 |E- Charges 38,620.00
1,44,540.00 |Enrolment Fees 1,57,300.00
84, 700,00 |E-Suvidha G, 550,01
33,88.000.00 |Examination Fees 289650000
6,77,600.00 |Gymkhana Fees 3,86,200.00
91,000.00 | ldentity Card Fees 1,03,750.00
1,69, 400.00 | Insurance 1,93, 100.00
50,820.00 |Inter University Sports & Cultural Activities 28,965.00
13,10,700.00 |Laboratory Fees 7.27.150.00
7.45,800.00 |Library Fees 4.22,100.00 |
1,69,400.00 |Magazine |
3,38,B00.00 | Net Campus Fees 3.86,200.00
16,940.00 |NSS Fees 19,310.00 |
16,940,000 [NSS Registration Fees 19,310.00
5,52.630.00 |Other Fees 6,35, 440.04
2,54,100.00 | Postal Charges 2.89.650.00
57,500.00 | Project Fees 65,500.00
16,940.00 | Relief Fund 19,310.00
3,09,600.00 |Software Fees 3.52,100.00
2,04,450.00 |Statement of Marks 2.32.850.00

#4,700.00 |Student Welfare Fund
4,15,59,275.00 | Tuition Fees 5.37.37,738.00!
3,48,350.00 | Utiltiy Fees 3,90,950.00
33,8680.00 |Vice chancellors Fund 38,620.00
e — '
5,45,24,378.00 Total Pt
For Thakur Ramnarayan College of Afls & Eommerde!



SCHEDULE - "B-2"
OTHER INCOME FOR THE YEAR ENDED 31.03.2020

2020-2021 Particulars 2021-2022
Amount acy Amount
£7.050.00 |Admission Cancellation 35,544.00 |
2.400.00 | Admission Form 40000
- |Admission Late Fine 550.00
1,13,111.00 |ATKT Fees 1,33,868.00
480,00 |Bonafied Certificate Charges 940,00
- |Certificate Course Fee 3,989.00
1,15.250.00 |Convocation Fee 10,181.00
51.00 |Duplicate Fees Receipt Fine 181200
- |Duplicate 1D Card Fees 300.00 |
- |Duplicate Marksheet 2.810.00
9,840.00 |Eligibility Fees 2.020.00
- |Exam Form Late Fine - - 650.00 |
15,407.00 |Fine 700000
- |Hostel Fees 7,000.00 |
1,100.00 |Late Fine -
- |Late Submission 1450.00 |
Laboratory Fee 6,756.00 |
- |Letter Recomaodation 100.600) |
- |Library Late Fine 450.00
1,192.00 |Miscellaneous Income 13,147 .44 |
. NOC Charges aB0.00 |
- |Project book 32.550.00 |
- |Railway Concession Form 515.00) |
- |Refund university of Mumbai 14,550.00
- |Transfer Certificate 21,200.00
- |Student Trainning Programme 27.,000.00
6,350.00 [Sponsership Income -
Indirect Incomes:
22,859.00 |Bank Interest 25,330.00
7.81,628.00 |Interest on FDR 7.87.822.72
11,36,718.00 Total
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SCHEDULE - "C”"
SUNDRY CREDITORS AS ON 31ST MARCH, 2022 |
Ason 31.03.2021 Particulars Ason 31.03.2022
Amount Amount
2 600.00 [ACE HYGINE PRODUCTS PVT. LTD.
65.000.00 |SAFE ELEVATORS 65,000,010
67,600.00 Total Rs. 6500000

For Thakur Ramnarayan College of Arts& G6tanje
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) . SCHEDULE "D"
B FIXED ASSETS AS ON 315T MARCH, 2022
ik e T Siszezt [ Beiam E.uauﬂmaﬂ.ﬁﬁ g bk Rate | Depreciation | ©T0I0"
1 |Air-Conditioners %1,399.00 = - 91,3994 | 15% 13,710.00 T
3 |Rooks & Novels 319 53500 472.00 47200 FroALLon| 0% 128, 164.00 1,82, 247.00
I _"..nE_“_Eu?w Printer 23552100 259000 20,999,000 2 96,520.00 40% 1,14, 4R (b 182, 112.00
4 |Electroiic Kits 2A,800.00 28 80000 M, L1, S2000 17,240.00
Lo |Equipments 2.14,284.00 13.570L00 13 570000 231654040 15% 33,760.00 d._wm..ufug
6 |Purmiture % Fixtures 4007, 161.00 40,02, 16100 10%: 4.08,216.00 36,00, 545.00
7 |Printer & Scanne: L0, T, 010 30530000 39,530,100 S0,329,00 2% 12,23 Hb JH, 10300
8 |Software 59,911.00 RRO1L00 | AL 2396400 35.947,00
4 |Sports Equipments 45,:315,00 449, 31 5000 158 7.397.00 4191804
 [Touins 50,56,129.00 | 472.00 74,099.00 7457100 5130,700.00 7.45,365.00
For Thakur Ramnarayan College _ﬂ.b\ Bt e
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Internal and External Audit
2020-21
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THAKUR

® 711 N TCATINN Thakur House, Ashok Nagar, Kandivali (East), Mumbai -400 101.
r {4 <DU NAXL
. 'HAKUR EDUCAT IONAI Tel.: 2887 3257 / 4057 / 4058 / 4059  Fax : 91-22-2887 8761

( » Rl gvl ( R{ (l D ) E-mail : email@thakureducation.org ® Website : www.thakureducation.org

TRUSTS

Date: 16/03/2020

To,

Mr. Chetan Rathod

A-1202 Radha Madhav,

Radha Residency, Siddharth Nagar,
Borivali East, Mumbai — 400066.

Subject: Appointment Letter — Internal Auditor

We are pleased to inform you that {/ou have been appointed as the internal auditor for all the

institutions under Thakur Educational Trust for the financial year 2020-2021.

Thanking You,

For Thakur Educational Trust,
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CHETAN K. RATHOD

CHIEF ACCOUNTANT

INTERNAL AUDIT REPORT

FINANCIAL YEAR 2020-2021
(15T April, 2020 to 315t March, 2021)

Objective:

The objective of this internal audit report is to assess the compliance of THAKUR
RAMNARAYAN COLLEGE OF ARTS & COMMERCE - DEGREE with applicable laws,
regulations, and internal policies in its financial operations.

Summary of Findings:

The audit has determined that THAKUR RAMNARAYAN COLLEGE OF ARTS &
COMMERCE - DEGREE has successfully achieved full compliance in all areas of its
financial operations. A comprehensive review of the institute's accounting practices,
internal controls, and adherence to accounting standards was conducted.

Audit Findings:

1. Cash Management: The institute has established robust cash management
procedures, including appropriate segregation of duties and comprehensive
documentation for cash receipts and disbursements, ensuring compliance.

2. Expense Management: The institute follows proper authorization and
documentation procedures for all expenditures, ensuring compliance with
applicable policies and regulations.

3. Payroll and Benefits: The institute has implemented processes that adhere to
relevant laws and regulations regarding payroll and benefits, ensuring
compliance.

4. Financial Controls: The institute has established and maintains effective financial
controls, including segregation of duties and regular reconciliations, ensuring
compliance with internal policies and external regulations.

Conclusion:

Based on the findings of this internal audit, it can be concluded that THAKUR
RAMNARAYAN COLLEGE OF ARTS & COMMERCE - DEGREE has successfully
demonstrated full compliance with all applicable laws, regulations, and internal policies
in its financial operations. The institute's commitment to maintaining compliance reflects
its dedication to financial accountability and integrity.

Sd/-
CHETAN RATHOD
CHIEF ACCOUNTANT.

Date: 03.08.2021
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® THAKIIR F COAT N { I Thakur House, Ashok Nagar, Kandivali (East), Mumbai -400 101.
THAKUR EDUCATIONAL  Tuletooe bioktogn indl ot Jomis 42

. g Rl ' H I ) ( R{ ( ‘f ' ) ) E-mail : email@thakureducation.org ® Website : www.thakureducation.org

TRUSTS

Date: 16/03/2020

To,

Arun Vaz and Co.

603, Gateway Plaza,
Central Avenue Park,
Powai, Mumbai - 400 076

Subject: Appointment Letter — Statutory Auditor

We are pleased to inform you that you have been appointed as the statutory auditor for all the
institutions under Thakur Educational Trust for the financial year 2020-2021.

Thanking You,

For Thakur Educational Trust,

——

Y
Authorised Signatory
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THAKUR RAMNARAYAN COLLEGE OF
ARTS & COMMERCE - DEGREE

AUDIT REPORT &
FINANCIAL STATEMENT




ruamun  Hakur Edusationsl Toust’s (Higd |
E THAKUR RAMNARAYAN

ets COLLEGE OF ARTS & COMMERCE

150 9001: 2015 Certified

% W Rosd, Dak

[Easbl, Murnbuai - 400

Mnh - #5107 907 679 = Fax : 027 - JH2N 1300
E-maidl 1 amin GErcal ong. in v Wbt | wars tresc ong. i

Income & Expenditure Account for the

arended 315t March, 2021

e

2019-2020 Particulars ZOTOR0Z) | 20192020 Particulars e
Amaunt _Amownt | Amount Amount
32414503 Tao (Mrect Expenses [As per Schd, A7) G2.544 600 33,100,291 | By Fees Collection (A% per Schad. "B7) m.._..mm.._..m.m_.m
| 2,111,638 | By Other Income [As per Schd. "B-2) 1,136,718
Indirect Expenses: _
34955 | To Bank Charges 6,453
103 | To Interest on THS B74
QX487 | To Depreciatkon G AR Q%6155
1,866,381 | To Excess of Income over Expeniditure z, 180,332
315,211,929 Taowal 55,661,000 35,211,929 Tatal 55,661,094

For Thakur Ramnarayan Collepe of Anis & Commerce (Degree)
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Degres
Balance Sheet as on 31st March, 2021
As Ason 31032021 Agon Ason 31032021
21.03.2020 Sl Amaunt Amount | 31.03.2020 e Amount Amount
Fixed Assets |
Loans & Advances. 504238 | As per Schadule - "B7 5056139
2. 700,346 Ja. Thakur Educational Trust - Dahksar ZABSOES
1800000 b, Thakur Educational Trest - TCEC 120000 Carrent Assels
42,700 . Cauthon Deposit B 400 - (Gasho& Bank Balances .
148200 | d, Laboratory Deposin ZOF G0 24.50F |a, Cash in lsand L.67)
148,900 je. Library Depast Z1B300 208934 | b HDFC Bank Lid TOh 426 TOE 00
4 818,291 |E Advance Fees TT11 .u_mm 1T2R64,116
T ABLUOD | Lon bo Stadf 1,35, 000
Current Liabilities & Frovisions P10 |Part Payment Receivable 47,930
73,000 . Sundry Creditors (As per Scheduls "C7) G740 16,900 | Fee Recetvabls [THCAC- Pandor] -
5,675 |b. Professional Tax payahle 4,101 294184 | Fine and Othe Collecton | DB to he deposited | 1430930
B4.543 [c. Frovident Fund payabile {incl Admin Ch,) 59,634
14,657 id, Salary Payable 479 204 E.165.000 | FDR with HOFC BEank L 2465, K
22,400 {e. Stall'Welkire Fund 25 4640 1800000 | FDR wath Endian Bank 1,00, 0
6,650 [ Yisiting Charges Pavable 3 LET.7ES |Interest accrued on FOR -1 G0 15,084,060
347000 |g Compensation Payahle f.512.000
13,500 {h, TDS on Prodessional Fees 14,560 Tax Deducted at Source om:
4,736 (i Electrical Maintenance Changes Fayable BI3TE BELA3E L, Interest an FDR - HDFC Bank TOLZ48
7007 [ Whce Expeodes Pyable 24,000 5074 | b Interest o FOR - Indsan Bank 5016 Th 264
5000 [k Schalarship Payable "
Professicnal Fee Payahle 165,268 Conwvocation Fees Recelvable 26,750
5,985 ‘- TS on Salary payabse 15505 TATERNT Fir Receivable (Z020-21) T.7E4 315
lncome & Expenditure Account
2017885 |Opening Falance A7 EHS
Acld : Excess of Exprendituse aver Income
duFing the year 2,180,332 10198217
__.m_u.__.Fm__“___m_ Taokal u__”_ Hﬁm __.m._“__ TEZT0,500 | Total 0,243,150
Far Thakur :m:.l_un..mu.!.. _u—_-_.._uhnn_.nu._.!.._nn _”_u_uﬂ..n_n.-

._.u._uﬂ_.._nn,.

a;._.l.._u-i.\...\\

J%
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ﬁ THAKUR BAMNARAYAN L] -
B COLLEGE OF ARTS & COMMERCE ' umimon.jwmw anm J;HQ‘
SCHEDULE - "A"
DIRECT EXPENSES FOR THE YEAR ENDED 31.03.2021 -
2019-2020 2020-2021
Amount Particolars Amount
Admission Share Fee 7.B00
B2.114 | Advertisement Expenses 8,400
- Affiliation Fees B2.500
74,085 | Annual Function Charges -
97,208 | Building Insurance Charges 97.208
17,400,000 | Compensation Paid - Thakur Educational Trust SR8 A00 (00
139,298 | Conveyance Charges 182,544
L0000 | Donation to PM Cares A
528,524 | Electrical Maintenance Charges 303,574
340,140 | Enrollment Charges 472,760
253,215 | Examination Expense 1,231,602
- | Faculty Registration Charges 14.70H)
5,040 | Faculty Training Program :
78,267 | Function & Seminar 59,050
35,000 | Garden Expenses -
98,365 | Insurance Charges 145430
18,851 | IS0 Certification Expense 66,039
35,189 | MCGM Water Expenzes 27442
5,806 | Medical Expenses -
6,719 | Moderation Charges
42916 | NS5 Expenses -
SO0 | M55 Fee 1,504
05,618 | Office Expenzes $18,093
SOLG02 | PF Expenses & Admin Charges 04,197
2441 | Postal Charges 460
706,102 | Printing And Stationery 35,266
1,509,500 | Professional Fees 1,767 648
330 | Bailway Conceszion Booklet -
245,768 | Repair & Maintenance 142931
8,647 665 | Salary Expenses 8022, 107 L
=~ Scholarship Paid 94000
" Security Charges 02,274
620 | Telephone Expenses .
155,000 | University Expenses
32,414,503 Total 52,544,609
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SCHEDULE - "B"
FEES COLLECTION FOR THE YEAR ENDED 31 03,2021
2019-2020 Particulars 2020-2021
Amonnt Amaunt
15.934 | Administrative Fees 23933
1,186,250 | Computer Fees 1,703,750
706,500 | Computer Practical Fees 1,105,500
1045900 | Cultural Activity 168400
479,950 | Development Fund 771,850
20,980 | E- Charges 33.ERO
144,760 | Enrolment Fees 144 540
52450 | E-Suvidha B4.700
2,087,000 | Examination Fees 3. 3H8, 004
419600 | Gymkhana Fees BTT 60
56,850 | Identity Card Fees G100
104,500 | Insurance 164 400
31,470 | Inter University Sports & Cultural Activities S BE20
B&010) | Laboratory Fees A0, 700
472,004 | Library Fees TA5800
104,900 | Magazine I
209800 | Net Campus Fees 33,8
10,480 | M55 Fees 16,941}
10,490 | N55 Registration Fees [ G540
320,255 | Mther Feas 552630
157,350 | Postal Charges 254,100
IB.000 | Project Fees S7.500
10,494 | Redief Fund 16,940
196,800 | Sofiware Feas 309 64
126,950 | Statement of Marks 204450
52,450 | Srudent Welfare Fund B4, 700
24879992 | Tuition Fees 41559275
217,700 | Deiktiy Fees 348,350
20980 | Vice chancellors Fund A34R0
33,100,291 Tuotal 54,524,378

For Thakur Ramnarayan College of Arts &
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SCHEDULE - "B-2"

OTHER INCOME FOR THE YEAR ENDED 31.03.2021

2019-Z020

Amount

Particulars

2020-2021

Amount

144,135
2,800
2,450

324,740

620

20k
24,954
1,500

4,640
18,575
6,000

2,150
27,325
145,750
1.895
14,256
16,732
220
2,750
17,000
219,990
1,190
19,400
10,330
4,004

27.326
1,066,704

Admiszsion Cancellation
Admission Form
Answersheet Photocopy
ATKT Fees

Bonafied Certificate Charges
{onvocation Fee
Duplicate Fees Recelpt Fine
Dugplicate ID Card Fees
Duplicate Marksheet
Eligibility Fees

Exam Form Larve Fine
Excess Fee Received

Fees (Hon Refundable}
Fine

1D Holder Fine

Late Fine

Late Submission

Library Late Fine
Micrasoft Course Fee
Miscellaneous Income
N{OC Charges

Photocopy

Proceeding Fee

Project book

Railway Concession Form
Revaluation Fees
Revaluation Form
sponsership Income

Indirect Incomes;
Bank Interest
Interest on FOR

(7050
2,400

113,111
4R
115250
&1
9.840

15,407

I,100

1,192

B350

22859
TREG2R

2,111,638

Total

1,136,718

34




ranyn . Chale Edaiiomal’ Thest s [l |
m THﬁI-H”H HA.MNA“&"IIA'Q 1% Rkt Wieaid WL W St A0 N,
i COLLEGE OF ARTS & COMME R E o e e e i'\lz??‘f)?

B0 3000:300 % Cortrhed

SCHEDULE - "C"
SUNDRY CREDITORS AS ON 31ST MARCH, 2021

31.03.2020 31.03.2021
Particulars
Amount Amount
- ACE HYGINE PRODUCTS PVT. LTD. 2,600
8,000 ([NAMDEV BAPURAV YEDGE
65,000 |[SAFE ELEVATORS 65,000
73,000 Total 67,600

For Thakur Ramnarayan College of Arts & Commerce (Degree)

Trustee
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COLLEGE OF ARTS & COMMERCE 55

SCHEDULE "D"

a8
= =
P DD - JEEE e
e L ] T -

FIXED ASSETS AS ON 315T MARCH, 2021

Op.Balance Additions during the vear Cl.Balance as

b e “iioh . [0 Sep2020 | After mm.“___m_mmn: Total Sttmee | Rale | Deprecation | jhasoazozy )
1 |Air-Conditioners 107,528 - . . 107,528 0 16,129 91,399
2 |Books & Movels 371313 121,434 121,439 492,752 0 172813 319939
3 |Computer & Printer 459,202 - 459,202 0 183,681 275,521
4 Electronic Kits 48,000 - 48,000 0 19,200 28,800
% |Equipments 256,805 z 256,805 0 ig521 218,284
[ Furniture & Fixtures 4,446 846 7 4446 846 L 444 685 4,002,161
7  |Printer & Scanner 17,999 - 17,999 0 72040 10,799
8 |Software 38,527 53,144 6,136 59,280 97.807 1 37,896 59911
9 |Sports Equipments 58,018 : 58,018 0 8,703 49,315
T |Tatal 5,804,238 53,144 127,575 180,719 | 5,984,957 928,828 5,056,129
For Thakur Ramnaravan Coll Arts & Commerce [Degree)

36



Internal and External Audit
2019-20
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THAKUR

© THAKUR EDUCATION AL~ TrburHouse shok aga andia st Mumbi 400 101
4 e © " Tel:28873257/4057/ 4058 / 4059 « Fax : 91-22-2887 8761

‘ l Rl ! g[ ( R l ( ] l ) o ) E-mail : email@thakureducation.org  Website : www.thakureducation.org

TRUSTS

Date: 04/03/2019

To,

Mr. Chetan Rathod

A-1202 Radha Madhav,

Radha Residency, Siddharth Nagar,
Borivali East, Mumbai — 400066.

Subject: Appointment Letter — Internal Auditor

We are pleased to inform you that you have been appointed as the internal auditor for all the

institutions under Thakur Educational Trust for the financial year 2019-2020.

Thanking You,

For Thakur Educational Trust,
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CHETAN K. RATHOD

CHIEF ACCOUNTANT

INTERNAL AUDIT REPORT

FINANCIAL YEAR 2019-2020
(15T April, 2019 to 31st March, 2020)

Internal Audit Compliance Report on Accounts during COVID-19 Period
Executive Summary:

This internal audit compliance report focuses on the accounts of THAKUR
RAMNARAYAN COLLEGE OF ARTS & COMMERCE - DEGREE, during the
COVID-19 period. The objective was to assess the institute's compliance with
applicable laws, regulations, and internal policies in its financial operations,
considering the unique challenges posed by the pandemic. The audit findings
indicate that the institute has demonstrated commendable compliance in its
financial practices during this period.

The institute has implemented measures to ensure adherence to accounting
standards, regulatory requirements, and internal policies. Despite the
uncertainties, THAKUR RAMNARAYAN COLLEGE OF ARTS & COMMERCE
- DEGREE has maintained a high level of financial accountability and
integrity.

The recommendations provided aim to enhance compliance measures and
address any identified vulnerabilities, ensuring continued adherence to
regulations and best practices.

Sd/-
CHETAN RATHOD
CHIEF ACCOUNTANT.

Date: 03.07.2020
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TRUSTS

Date: 04/03/2019

To,

Arun Vaz and Co.

603, Gateway Plaza,
Central Avenue Park,
Powai, Mumbai - 400 076

Subject: Appointment Letter — Statutory Auditor

We are pleased to inform you that you have been appointed as the statutory auditor for all the

institutions under Thakur Educational Trust for the financial year 2019-2020.

Thanking You,

For Thakur Educational Trust,

AN\ \
Authorised Signato
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THAKUR hakicn, Edusatiomal “Thauk's {egd |
whd i : =
3 THARKUR RAMNARAYAN S ¥ M, D (T}, Mumbal - 400 060
At COLLEGE OF ARTS & COMMERCE [f, ‘L ssmmint o i ciic
150 900 201 5 Certfied o
Income & Expenditure Account for the vear ended 315t March, 2020
2018-2019 Farticulars 2013 2020 20182019 Particulars 20132020
— Amaunt Ansmiimt Amount Amaount
22 br00 | To Direce Expenses [As per Schil. A7) 2,24;14,503.00 L2G2TA95.00 | By Fees Collection (4% per Schd "B 3,31,00291.00
769 983.00 | By Other Income [As per Schd. "B-2) 2111637 R
Lindirect Expenses:
354,00 | To Bank Charges 5 1BAD
0300 | To interost on TS 43600
2000 | To Depreciation 11, 10931 00 11,17 84895.40
63,30.534.200 | To Excess of lnpomie over Expenditure 16,79,540.40
13691 67600 Taotal 3.52,41,%28.60 _. L36.91L676.00 Tatal _ 3.5Z2.11.928.80

ot
.ﬂ..__wq. ___..—.“_h

Trustes

For Thakur Ramnarayan College of Arts & Commerce (Degree),
; !

Trustee
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S THAKUR FPAMNARAYAN b v s, Daniaar s, Maihiss - 400 08 o \
A COLLEGE OF ARTS & COMMERCE Mo iissmseemche s wnne  WIGEC
IS0 9007 : 70 8% Crrmfind = o %
Balance Sheet as on 315t March, 2020
. an 3032020 SR | T —
wuﬂﬂ.—w Liabslities pr e e FLOT S .._ { H...HM”_.E Amnr - Amnn ] E@m_ﬂ:nﬂ:n
Elzil Aty
Leamy & Advances 65, 2372 00 | As per Schiedule - T 50,04, 2 3000
23 00 P RGD0 (i Theakar Fds I Tirarst - Diahi FTADARE0N
TR SO N3 | Thaker Educ teas] Trgs - TCSC 1Z 0003300 Cr i il ARSEEs
IEG00ED (o Castion Deposid 42 70000 Laeh & Bank Salsrces
THE0N S0 (ol Labaratary Depogt TIN50 F.274 01 [a Cashinhand 2450800
A4,00000 je Libmary Deplsir b AR TG S50 L b Indian Benk
19.50,71 700 _w. Advance Paes AN IS T .00 56,58 437.011 A5 H4T AT o HOFL Bank Lud 2,00,534.00 ZA3437.00
_EEEE Lagan tn Srafd EEN R ah 1]
94,541 Eu.“.._. Lgmdry Cresteors (As per Scheduwle “C7) TI00000 Part Payment Receivablc a9,110.00
2,900 00 |l Predeisonal Tix poyalil ERTE G - Pee Bacencable (TROAC- fasir] 1 S0, 00
52565100 e Prowident Fund papable [inclSdmin Ohy B9.54300 Fimee and e hie Collugtion [ DD oo e deposiro] 408600 e,
REEATH G0 (o Salary Payahli _._—._..__...m_.__._..._m
{ Sl Wellzre Fund 2240000 LEA6,00000 | FOFR with HOFC Heske &5 000
u-.qa:.nﬂ_n Wimting Charges Pagahle i hhLHE TEO0000.00 | FIME with Imadin Bask 18,00, 30000
g. Comprermarios Fayahle RAT0000 0, 16150 [Tnbarea acrurd an FTR FHT. 1544 | LI552 T05 40
b TLS om Professional Pees 11,500 0¢
i. Elecrricsl M v Chistges Pavahl A, THRO0 Tz Peducted al Suuroe on;
|, CHHace m-ﬂ.ﬂ:uﬂn Fyatle TaETOl .um.h"m.ﬂ.u___ i betcrest o FOR - HOFC Hask 303020
) k. Behnlasdin Paynhle S0 507400 [a, Iaterest an PR - Indian Bank S0 fe | T4A5220
5,546.00 | TDS oit Salary payahle 4,935.00 | 504, 387,000 |
BT 36T | Openisg Baldnoe &1 EH 34420
Ak ; Excenn ol Erpercsture nver Income
duriig s yiar 16,70 540040 | 0,17 AR5
£31,3798220 | Tutal R 182,70, 506 A 1.51,27,062.20 Tutal ks, THR 75 0L

For Thakur Ramnarayan College of Arts & Commerce [Deprec)
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! ; THAKUR RAMNARAYAN B, Bk, G i b 50 D

L :i“: ::LJ:!::I“ L: AT & MM ER . T i o o @ ¥
SCHEDULE - "A"
DIRECT EXPENSES FOR THE YEAR ENDED 31.03.2020
2018-2019 2019-2020
Particulars
Amount Amount L
39,15,614.00 |Salary Expenses B6,47,665.00
2,01,257.00 |PF Expenses & Admin Charges 5,00.002.00
3.000.00 |Advertisement Expenses B2.114.00
1,51,000.00 |Affiliation Fees -
1,54,500.00 (Additional Division Charges -
2946200 |Annual Function Charges Fa0B5.00
- |Building Insurance Charges 97,208.00
- |Compensation Paid - Thakur Educational Trust 1,74,00,000.00
11,586.00 |Conveyance Charges 1,39,298.00
- |Donation to PM Cares 10,00,000.00
5,56,916.00 |Electrical Maintenance Charges 5,.28,524.00
1.80,890.00 |Enrollment Charges 3,40,140.00
2,41,895.00 |Examination Expense 2,53,215.00
4.900.00 |Faculty Registration Charges -
- |Faculty Training Program 5, 040.00
L100.00 (Film Club Membership .
54,123.00 |Function & Seminar 78,267.00
33,113.00 |Insurance Charges 98,365.00
- |Garden Expenses 35,000.00
20,753.00 | IS0 Certification Expense 18,851.00
41,201.00 |Repair & Maintenance 2,45,768.00
- |Railway Concession Booklet 550.00
Telephone Expenses 620.00
1,82,136.00 {MCGM Property Tax -
24,899.00 | MCGM Water Expenses 35,189.00
- |Medical Expenses 5.806.00
7.060.00 |Moderation Charges 6,719.00
281,578.00 |Office Expenses 4,05,618.00
118.00 |Postal Charges 2,441.00
3,20,186.00 |Printing And Stationery 7.06,102.00
- |University Expenses 1,55,000.00
- |NB55 Fee S00.00
- |Professional Fees 15,09,500.00
- NS5 Expenses 42 91600
64,22,287.00 Total 3,24,14,503.00
For Thakur Ramnarayan Enllﬁ-ge of Arts & Commerce [Degree]
, o K, h"lll | .{ '4/
ts/ .:7&{/ ‘
Trustee Trustee
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FHAKUR RAMNARAYAN P LR T .
COLLEGE OF ARTS & COMMERCE [ mimiime o nnis e . AICES
150 SO0 NS Cistifid e ==
SCHEDULE - "B"
FEES COLLECTION FOR THE YEAR ENDED 31.03.2020
2018-2019 T — 2019-2020 |
Amount Amount
94,84, 750.00 | Tuition Fees 2,48,79,992.00
4,77,600.00 (Library Fees 4,72,000.00
96,800.00 |Enrolment Fees 1,44,760.00
8,.75,000.00 |Examination Fees 20,87,000.00
52,900.00 [Statement of Marks 1,26,950.00
1,76,000.00 {Gymkhana Fees 4,19,600.00
1,41,960.00 {Other Fees 3,20,255.00
23,900.00 |Identity Card Fees 56,850.00
92.750.00 |Utiltiy Fees 2,17.700.00
2,02,750.00 | Development Fund 4,79,950.00
44,000.00 (Magazine 1,04,900.00
22,000.00 [Student Welfare Fund 52,450.00
44,000.00 |Insurance 1,04,900.00
44,000.00 |Cultural Activity 1,04,900.00
13,200.00 |Inter University Sports & Cultural Activities 31,470.00
8,800.00 [E- Charges 20,980.00
4,400.00 |Relief Fund 10,490.00
 88,000.00 |Net Campus Fees 2,09,800.00
6,333.00 [Administrative Fees 15,934.00
66,000.00 |Postal Charges 1,57,350.00
22,000.00 |E-Suvidha 52,450.00)
8,800.00 |Vice chancellors Fund 20,980.00
4,400.00 [NSS Registration Fees 10,490.00
4,.400.00 |NSS Fees 10,490.00
2,68,500.00 |Computer Practical Fees 7.06,500.00
4,62,500.00 [Computer Fees 11,86,250.00
14,750.00 |Project Fees 38.000.00
81,200.00 (Software Fees 1,96,800.00
90,000.00 (Laboratory Fees 8,60,100.00
1,29,21,693.00 Total 3,31,00,291.00

For Thakur Ramnarayan College of Arts & Commerce [Degree)

.!—l-{u:-_—-" -
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SCHEDULE - "B-2"
OTHER INCOME FOR THE YEAR ENDED 31.03.2020

o

2018-2019 2019-2020
Particulars
Amount Amount
54,420,00 | Admission Cancellation 1.44,135.00
- Admission Form 2.800.00
40,075.00 |Late Fine 27.325.00
20,600.00 |Eligibility Fees 3
- |Answersheet Photocopy 2,450.00
- Excess Fee Received 18,575.00
1,63.386.00 |ATKT Fees 3.24,740.00
80.00 |Bonafied Certificate Charges 620.00
7.00000.00 [Exam Form Late Fine 4,640.00
200.00 |Fine -
296.00 |Miscellaneous Income 16,732.00
3,233.00 |Duplicate 1D Card Fees 24,956.00
51.00 |Duplicate Fees Receipt Fine 204.00
- Duplicate Marksheet 1,500.00
- |Fees (Non Refundable) 6, 000,00
350,00 (1D Holder Fine 2,150.00
100.00 |Late Submission 1,49,750.00
160.00 |Library Late Fine 1,895.00
250,00 |Photocopy 2,750.00
500.00 |Mobile Phone Fine -
- |Microsoft Course Fee 14,256.00
1,02,450.00 |Project book 2,19.990.00
- |Proceeding Fee 17,000.00
285.00 |Railway Concession Form 1,190.00
100000 [Revaluation Fees 19.400.00
20.00 |Revaluation Form 10,330.00
- |NOC Charges 220.00
- |Sponsership Income 4,000.00
Indirect Incomes:
13,859.00 |Bank Interest 27.326.00
3,61,668.00 |Interest on FDR 10,66,703.80
7.69,983.00 Total 21,11,637.80

For Thakur Ra

Trustes

rayan College of Arts & Enmmertell{ﬂegr’a?
- L= J .--_

i

Trustes
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THAKUR RAMNARAYAN 34 Rl Tiahbuar Facs], Marma) 800 062 e
A COLLEGE OF ARTS & COMMERCE 2ol iocsiimsbn 0 e o o \lzac )
15090012005 Cartilhad ~ T"h- - ol
SCHEDULE - "C"
SUNDRY CREDITORS AS ON 315ST MARCH, 2020
As on 31.03.2019 Particulars As on 31.03.2020
Amount Amount
5,386.00 [MEDICO'S BOOK AID
1,888.00 |RUBY PRINT-N-PACK
14,327.00 |[SUNDARAM STATIONERY & XEROX
72,740.00 |SWAMI SPORTS
NAMDEY BAPURAV YEDGE 8,000.00
SAFE ELEVATORS 65,000.00
94,341.00 Total Rs. 73,000.00
For Thakur Ramnarayan College of Aﬂl:s & Commerce (Degree)
f‘:’; Lﬁ{ﬁu"f“ﬁ'“_ = \' %w,f}”.
fl L)
Trustee Trustee
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COLLEGE OF ARTS & COMMERCE

50 9001 2015 Cortl fe-d

«J1 WL RIS BTN S Fae
E-mall - admin@#bress org.in = Wabaife  wesssirocic aohg

L N, Aoad, Dahiser {Esrt], Mumies - 000 G6B8

TEEE 1500

SCHEDULE "D"

FIXED ASSETS A5 ON 315T MARCH, 2020

i iti -Balance as on
e i oo [hew Sep.20 h&.....a:::”ﬁ.hﬂﬂ.ﬁ i Total fneE Rate | Depreciaton | 300

1 |Books & Wovols 3.82,6602.00 1,04,683.00 98.632.00 2.03.315.00 5E5977.00 A0%, 2,14,664.00 3. 71.313.00
2 |Sports Equipments G8,256.00 - - G, 25600 15% 14,238.00 S8.018.00
3  |Furniture & Fixtures 44,159,897 00 21,366.00 4, T3.37R.00 4,94, 74400 49, 14,641.00 10% 467.795.00 44,46 846.00
4 |Printer & Scanner 29,5995 00 - 29,9%4.0:0 20,908 0 410 11,999.0:0 17.959.00
5 |Software - 41,400.00 17, 104040 58,500.00 58,509.00 A0% 19.982.00 3852700
6 |Computer & Printer 4,29, 7 4600 _ 3,35.591.00 3,35,591.00 T65337.00 40% 3.06,135.00 3,59, Z202.00
T |Equipments G6,657.00 | ES56.00 1,83.325.00 1.89,291,00 285,908 00 15%; 2914500 2,56,805,00
& |Elactronic Kits - a0, 00000 H, 000,000 H0,000.00 0%, F2000.00 48,000.00
9 |Air-Conditicners 1,26,503.00 _ = - 1,26,503.00 15%, 18975.00 1,07,528.00
Total Rs. 55.23.,721.00 | 6,19,004.00 w_ 7,72, 444.00 uwu..mru.umm..._nma 69,15, 159,00 11, 10,931.00 SH, 04, 238.00

Date ; 9082019
Place : Mumbai

For Thakur Ramnarayan nn_mnnw___ of Arts & Commerce (Degree)

I

] _.._.,,.....”.___.

Trustee
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® THAKII] N AT 1 Thakur House, Ashok Nagar, Kandivali (East), Mumbai -400 101.
.E 'HAKUR EDU CATIONAL Tel.: 2887 3257 / 4057 / 4058 / 4059 o Fax : 91-22-2887 8761

‘ l Rl | S ' j ( R l ‘(; l ) ) E-mail : email@thakureducation.org ® Website : www.thakureducation.org

TRUSTS

Date: 26/02/2018

To,

Mr. Chetan Rathod

A-1202 Radha Madhav,

Radha Residency, Siddharth Nagar,
Borivali East, Mumbai — 400066.

Subject: Appointment Letter — Internal Auditor

We are pleased to inform you that you have been appointed as the internal auditor for all the

institutions under Thakur Educational Trust for the financial year 2018-2019.

Thanking You,

For Thakur Educational Trust,

50



CHETAN K. RATHOD

CHIEF ACCOUNTANT

INTERNAL AUDIT REPORT

FINANCIAL YEAR 2018-2029
(15T April, 2018 to 31st March, 2019)

Executive Summary:

This internal audit report assesses the accounts of THAKUR RAMNARAYAN
COLLEGE OF ARTS & COMMERCE - DEGREE, for the financial year 2018-
19. The objective was to evaluate the accuracy, completeness, and
compliance of the institute's financial operations with accounting standards
and internal policies.

The audit findings indicate that the institute maintained sound financial
management practices, ensuring proper revenue recognition, expense
management, and adherence to internal controls. The financial statements
were prepared in accordance with accounting standards, reflecting a true
and fair view of the institute's financial position.

However, recommendations are provided to strengthen internal controls to
improve transaction documentation, and enhance expense authorization
reviews. These suggestions aim to further enhance financial governance and
transparency, ensuring continued financial accountability.

Sd/-
CHETAN RATHOD
CHIEF ACCOUNTANT.

Date: 13.06.2019
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TRUSTS

Date: 26/02/2018

To,

Arun Vaz and Co.
603, Gateway Plaza,
Central Avenue Park,

Powai, Mumbai - 400 076

Subject: Appointment Letter — Statutory Auditor

We are pleased to inform you that you have been appointed as the statutory auditor for all the

institutions under Thakur Educational Trust for the financial year 2018-2019.

Thanking You,

For Thakur Educational Trust,
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— ARUN P. VAZ &CO.
b CHARTERED ACCOUNTANTS
603 Gateway Plaza,
Central Avenue Park,
Powai, Mumbar - 400 076
Phone Mo, : 9820517208

Email : vararuni@gmail com

AUDITOR'S REPORT
TO

THARUR RAMNARAYAN COLLEGE OF ARTS & COMMERCE (DEGREE)

We have audited the accompanying Financial Statements of THAKUR RAMNARAYAN
COLLEGE OF ARTS & COMMERCE (DEGREE) which comprise of Balance sheet as
at 31*March, 2019 and the annexed income & expenditure account for the year then ended
and a summary of significant accounting policies and other explanatory information

Managzement is responsible for preparation of these Financial Statements that give a true and
fair view of the financial position and financial performance in accordance with the
accounting standards by the Institute of Chartered Accountant of India. The responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from matenal misstatement, whether due to fraud and error,

Owir responsibility is to express an opinion on these financial statements based on our audit,

L} We conducted our audit in accordance with the standards on Auditing issued by the
[nstrtute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to oblain reasonable
assurance about whether the financial statements are free from matenal misstaternent
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend upon
Auditor’s judgment including the assessment of the risk of material misstatement of
the financial statements whether due to error or fraud An audit also includes
evaluating the appropriateness of the accounting principles vsed and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall financial statement presentation. We believe the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

2} In our opinion proper books of account segmented as required by law have been kept
by the THAKUR RAMNARAYAN COLLEGE OF ARTS & COMMERCE
{DEGREE) so far as appears [fom our examination of such books,

3} The Insutution is following Accrual basis of accounting, All stems of Income &
Expenditure are provided except those with significant uncertainty.

Vi s
rir_s}" I':it'.-”ad f\\ 'l'."fll:::ll
|?rl.'lf"'h-"_"-_.-~: .E'GJ
LI o

\%'r._“;h l'._| -}ﬁ
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4) We have obtammed all the mformation and explanation, which to the best of our
knowledge and belief was necessary for the purpose of our audit and for determination
of fees by the Authority

3) In our opinion the Income & Expenditure Account and Balance Sheet comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India and
statutory authorities.

) In our opimion and to the best of our information and according to the explanations
given to us, the financial statements give the mformation required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of Balance sheet, of the state of affairs of the Institute as at 31% March,
2019,

b) In case of Income & Expenditure Account of the Surplus for the vear ended on that
date of the Institute and segment.

Date:
Place: Mumbai
For Arun P, Var & Co.
Chartered Accountants
Registration No. 1301 89W

f;rr {.-._:.r‘“ = E
{ 1% "‘%

;.a ey L .r" ArunVaz
5 "'*‘f' :Tf" Membership no.: 129205

e
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TRUEBTS

IS0 8001 2015 Ceortificd

Tl Edvisciticnal Teast's (gd. )
THAKUR RAMNARAYAN
COLLEGE OF ARTS & COMMERCE

b W Ropd, COnhesr |Fast), Mundiai - 400 058

Mob.: +51 3012 90 B9 = Fan : QL - 228 1 30
E-mail - admin@@ireacong. in = Webiite © wrans o oigin

Income & Expenditure Account for the vear ended 315t March, 2019

Registration No. :130189W

Arun Vaz
Membership No, : 129205
DATE : 29.08.2019
PLACE: MUMBAI

Trustes Trustes

Particulars 2018-2019 Pirdculiis 2018-2015
Amount Amount Amount _Amount
Ta Direct Expenses [As per Schd. "A”) 64,22, 287.00 | By Fees Collection [As per Schd. "B") 1,29,21,693.00
By Dther Income [As perSchd. "B-Z) T.69 95300

Indirect Expenses:
To Bank Charges 1.954.80
To Intetrest op TS LEERIIE
To Depreciation 9.26.587.00 9.31.,044.80
To Excess of Income over Expenditire 63, 38,344.20 _

‘Total 1,36,491.4676.00 Total 1.36,91,676.00
As Per Dur Report of Even Date
For Arun P, Var & Cao, For Thakur Ramnarayvan College of Arts & Commerce (Degree)
Chartered Accountants
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Balance Sheet as on 315t March, 2019

Lk Rities As om 31.03.2019 R As on 11.03.2019
Amuouni Amaunt Ansmunt Anspunt
Blxpd Assets |

Loans & Advances | . A per Schedule - "D° 55,25, 72108
_F Thakur Educational Trusl - Dahisar ...T.....__.._.__.m.n._u_..._

b Thakur Educatianal Trest - TES £, 00,000,004 CHErenl Assuls;

¢. Caution Deposit D 4 Lash & Bank Balances :

o, Laboratory Deposit ESE a. Cash in hand 7224008

@ Library Deposit (34,000,00 | h. Indian Bank A5, 0411

£, Advance Fees __.\.._“__n_.u“_.u ¥ |2 62, 35,002.04 |c: HDFC Baok Lyd HA.L...ME._.M..“._. 4 | 3,05, 500K 40
Current Liabilities & Provisions ; FDR with HDFC Bank ﬂm..m..a.ﬁ_pg i

a. Sumdry Creditors {As per Schidale "C7) _ﬂ_l.m.ﬂ.E FOL with Indian Bamk 1 i 0

b Predossional Tax ravable Ok 01 inborest acorued om FDR i 50§ T1.75.161.50
 Provident Fund payable (inctAdmen Ch.) SEL.004

il. Sakary Payable SRS SRE00 4 Tax Deducted at Source om

&, Audit Fees payable . a Inferest on FOR - HDFC Bank h\. 130

I Wisitimg Charges Payahis ___m.m.u.u__g._u_“._ d a Interest on FOR - Indisn Bank a6 0 41,596.20
g TD% am Salary payable ATA600 |* 5.Gh,A36E00

Income & Expenditurs Account ;

Orpening Balance

Ald - Exenss of Expeaditure over {noomse

during the year 63,38,344.20 ._\Mu.ws.f.ﬂ.m:
Total Bs, 1,31,37 969220 Total Rs. 1,31,37,982.20

As Per Our Report of Even Date

For Arun P, Vaz & Co. For Thakur Ramnarayan College of Arts & Commerce (Degrec)

Chartered ?.H.H__Fﬁ_unnm

ey Lol

..m.rﬂu_ | Bk ._P.Dr_

[EAREEREY
Arun Vag Wt ;
Membership No.: 129205 %00
DATE: 29.08.2019 e

PLACE: MUMBAIL
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SLHEUULE - "A
DIRECT EXPENSES FOR THE YEAR ENDED 31.03.201%

Partibalane 2018-2019
Amount

Salary Expenses 39,15,614.00
PF Expenses & Admin Charges 2,01,257.00
Advertisement Expenses 8,000.00
Affiliation Fees 1,51,000.00
Additional Division Charges 1,54,500.00
Annual Function Charges 29,.462.00
Conveyance Charges 11,586.00
Electrical Maintenance Charges 5,56,916.00
Enrollment Charges 1,80,890.00
Examination Expense 2,41,895.00
Faculty Registration Charges 4,900.00
Film Club Membership 1,100.00
Function & Seminar 54,123.00
Insurance Charges 33,113.00
150 Certification Expense 20,753.00
Repair & Maintenance 41,201.00
MCGM Property Tax 1,82,136.00
MCGM Water Expenses 24 899.00
Moderation Charges 7,060.00
Office Expenses 2,81,578.00
Postal Charges 118.00
Printing And Stationery 3,20,186.00

Total 64,22,287.00

For Thakur Ramnarayan College of Arts & Commerce [Degree)
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SCHEDULE - "B”

FEES COLLECTION FOR THE YEAR ENDED 31.03.2019

Particulars ST ias
Amount

Tuition Fees 94 84, 750.00
Library Fees 4,77,600.00
Enrolment Fees 96,800.00
Examination Fees 8.75,000.00
Statement of Marks 52,900.00
Gymkhana Fees 1,76,000.00
Other Fees 1,41,960.00
Identity Card Fees 23,900.00
Utiltiy Fees 92,750.00
Development Fund 2,02,750.00
Magazine 44.,000.00
Student Welfare Fund 22,000.00
Insurance 44.000.00
Cultural Activity 44,000.00
Inter University Sports & Cultural Activities 13,200.00
E- Charges 8,800.00
Relief Fund 4,400.00
MNet Campus Fees 88,000.00
Administrative Fees 6,333.00
Postal Charges 66,000.00
E-Suvidha 22,000.00
Vice chancellors Fund 8,800.00
NSS Registration Fees 4,400.00
NSS Fees 4,400.00
Computer Practical Fees 2,68,500.00
Computer Fees 4,62,500.00
Project Fees 14,750.00
Software Fees 81,200.00
Laboratory Fees 90,000.00

Total 1,29,21,693.00

For Thakur Ramnarayan College of Arts & Commerce [Degree)

g
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SCHEDULE - "B-2"
OTHER INCOME FOR THE YEAR ENDED 31.03.2019

Particulans 2018-2019
Amount
Admission Cancellation 54,420.00
Late Fine 40,075.00
Eligibility Fees 20,600.00
ATKT Fees 1,63,386.00
Bonafied Certificate Charges 80.00
Exam Form Late Fine 7.000.00
Fine 200.00
Miscellaneous Income 296.00
Duplicate ID Card Fees 3.233.00
Duplicate Fees Receipt Fine 51.00
ID Holder Fine 350.00
Late Submission 100.00
Library Late Fine 160.00
Photocopy 250.00
Mobile Phone Fine 500.00
Project book 1,02,450.00
Railway Concession Form 285.00
Revaluation Fees 1,000.00
Revaluation Form 20.00
Indirect Incomes:
Bank Interest 13.859.00
Interest on FDR 3,61,668.00
Total 7,69,983.00
For Thakur Ramnarayan College of Arts & Commerce [De ]
e M
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THAKUR RAMNARAYAN . ¥ i D (L), Wi - 400068
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150 30011 2005 Cartified L 3 E
SCHEDULE - "C"
SUNDRY CREDITORS AS ON 31ST MARCH, 2019
Particulars Ason 31.03.2019
Amount
MEDICO'S BOOK AID 5.386.00
RUBY PRINT-N-PACK A,888.00
SUNDARAM STATIONERY & XEROX 14,327.00¢
SWAMI SPORTS (72,740.00 |
Total Rs. 94.341.00
JFor Thakur Ramnarayan College w Commerce (Degree)
gt
- Trustee
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| __ e SCHEDULE "D"
o o FIXED ASSETS AS ON 315T MARCH, 2019
Op.Balance as on Additions during the year : Cl.Balance as on
L | Assels
. e 01042018 | BeoreSepZoin | AerSep20ta | Tomi | Uwance | Kawe | Deprecion | Ty 5301
1 |Broks & Novels A f2,932.00 4.31.129.00 441081.00 4,94, 51.00 ¥ I 11.399.00 L3 B2 5670 b
2 |sports Egwipments = FA, 790,00 FA.790.00 FA.790.00 15%0 534,00 B 25644
I |Furnbture & Fixtyres &9.10,997.00 . 45, 139700 4459, 140,997,000 10¥4 451, 1000 44 19 BF 00
4 |Computer & Printer 71624300 . T1624:3.00 7.16,.243.00 S0 2.86,297.00 20 T46.00
5 |Equipments 28,320,00 THATOO Lk, 2900 1k, 750, 00 15%, 1 133.00 GBS0
6 |Air-Conditioners 1,48, 82700 - 1A 827.00 [ALE27.00 15% 22.324.00 el PR E RN
Total Rs. 58,67,319.00 | 58338900 | 00 B4,50,708.00 92608700 | /55.23,721.00 |

Date : 29.08.2019
| Flace : Murmbai

Trustes

For Thakur Ramnaravan College of Arts & Commerce [Degres]

e =

Trustee

RAVISH

Digitally signed by
RAVISH RAMSAGAR

SINGH

Date: 2023.11.17
10:19:05 +05'30'

RAMSAGAR
SINGH
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