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CHETAN K. RATHOD 
CHIEF ACCOUNTANT 

 
INTERNAL AUDIT REPORT 

 
FINANCIAL YEAR 2022-2023 

(1ST April, 2022 to 31st March, 2023) 
 
Executive Summary: 
 
This internal audit report presents the findings and recommendations 
resulting from the audit conducted on the accounts of THAKUR 
RAMNARAYAN COLLEGE OF ARTS & COMMERCE – DEGREE.  The 
objective of the audit was to assess the financial management practices, 
internal controls, and compliance with accounting policies and procedures. 
The audit identified areas of improvement and provides recommendations 
to enhance the institute's financial accountability and efficiency. 
 
The audit covered the period of Financial Year 2022-2023 from 1st April 
2022 to 31st March, 2023 and focused on evaluating the accuracy, 
completeness, and reliability of the financial information maintained by the 
education institute. 
 
Executive Summary:  
 
This internal audit report confirms that THAKUR RAMNARAYAN COLLEGE 
OF ARTS & COMMERCE – DEGREE, has demonstrated full compliance with 
all applicable laws, regulations, and internal policies in its financial 
operations. The audit findings indicate that the institute has implemented 
robust processes and controls, ensuring adherence to accounting standards. 
Cash management, revenue recognition, expense management, payroll and 
benefits, and financial controls were found to be in complete compliance. 
This reflects the institute's commitment to maintaining a high level of 
financial accountability and integrity. 
 
Sd/- 
CHETAN RATHOD 
CHIEF ACCOUNTANT. 
 
Date: 04.08.2023 
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CHETAN K. RATHOD 
CHIEF ACCOUNTANT 

 
INTERNAL AUDIT REPORT 

 
FINANCIAL YEAR 2021-2022 

(1ST April, 2021 to 31st March, 2022) 
 
Executive Summary: 
 
This internal audit report presents the findings and recommendations 
resulting from the audit conducted on the accounts of THAKUR 
RAMNARAYAN COLLEGE OF ARTS & COMMERCE – DEGREE.  The 
objective of the audit was to assess the financial management practices, 
internal controls, and compliance with accounting policies and procedures. 
The audit identified areas of improvement and provides recommendations 
to enhance the institute's financial accountability and efficiency. 
 
The audit covered the period of Financial Year 2021-2022 from 1st April 
2021 to 31st March, 2022 and focused on evaluating the accuracy, 
completeness, and reliability of the financial information maintained by the 
education institute. 
 
Executive Summary:  
 
This internal audit report confirms that THAKUR RAMNARAYAN COLLEGE 
OF ARTS & COMMERCE – DEGREE, has demonstrated full compliance with 
all applicable laws, regulations, and internal policies in its financial 
operations. The audit findings indicate that the institute has implemented 
robust processes and controls, ensuring adherence to accounting standards. 
Cash management, revenue recognition, expense management, payroll and 
benefits, and financial controls were found to be in complete compliance. 
This reflects the institute's commitment to maintaining a high level of 
financial accountability and integrity. 
 
Sd/- 
CHETAN RATHOD 
CHIEF ACCOUNTANT. 
 
Date: 31.07.2022 
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CHETAN K. RATHOD 
CHIEF ACCOUNTANT 

 
INTERNAL AUDIT REPORT 

 
FINANCIAL YEAR 2020-2021 

(1ST April, 2020 to 31st March, 2021) 
 
Objective:  
The objective of this internal audit report is to assess the compliance of THAKUR 
RAMNARAYAN COLLEGE OF ARTS & COMMERCE – DEGREE with applicable laws, 
regulations, and internal policies in its financial operations. 
 
Summary of Findings:  
The audit has determined that THAKUR RAMNARAYAN COLLEGE OF ARTS & 
COMMERCE – DEGREE has successfully achieved full compliance in all areas of its 
financial operations. A comprehensive review of the institute's accounting practices, 
internal controls, and adherence to accounting standards was conducted. 
 
Audit Findings: 

1. Cash Management: The institute has established robust cash management 
procedures, including appropriate segregation of duties and comprehensive 
documentation for cash receipts and disbursements, ensuring compliance. 

2. Expense Management: The institute follows proper authorization and 
documentation procedures for all expenditures, ensuring compliance with 
applicable policies and regulations. 

3. Payroll and Benefits: The institute has implemented processes that adhere to 
relevant laws and regulations regarding payroll and benefits, ensuring 
compliance. 

4. Financial Controls: The institute has established and maintains effective financial 
controls, including segregation of duties and regular reconciliations, ensuring 
compliance with internal policies and external regulations. 
 

Conclusion:  
Based on the findings of this internal audit, it can be concluded that THAKUR 
RAMNARAYAN COLLEGE OF ARTS & COMMERCE – DEGREE  has successfully 
demonstrated full compliance with all applicable laws, regulations, and internal policies 
in its financial operations. The institute's commitment to maintaining compliance reflects 
its dedication to financial accountability and integrity. 
 
Sd/- 
CHETAN RATHOD 
CHIEF ACCOUNTANT. 
 
Date: 03.08.2021 
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CHETAN K. RATHOD 
CHIEF ACCOUNTANT 

 
INTERNAL AUDIT REPORT 

 
FINANCIAL YEAR 2019-2020 

(1ST April, 2019 to 31st March, 2020) 
 
Internal Audit Compliance Report on Accounts during COVID-19 Period 
 
Executive Summary:  
 
This internal audit compliance report focuses on the accounts of THAKUR 
RAMNARAYAN COLLEGE OF ARTS & COMMERCE – DEGREE, during the 
COVID-19 period. The objective was to assess the institute's compliance with 
applicable laws, regulations, and internal policies in its financial operations, 
considering the unique challenges posed by the pandemic. The audit findings 
indicate that the institute has demonstrated commendable compliance in its 
financial practices during this period.  
 
The institute has implemented measures to ensure adherence to accounting 
standards, regulatory requirements, and internal policies. Despite the 
uncertainties, THAKUR RAMNARAYAN COLLEGE OF ARTS & COMMERCE 
– DEGREE has maintained a high level of financial accountability and 
integrity.  
 
The recommendations provided aim to enhance compliance measures and 
address any identified vulnerabilities, ensuring continued adherence to 
regulations and best practices. 
 
Sd/- 
CHETAN RATHOD 
CHIEF ACCOUNTANT. 
 
Date: 03.07.2020 
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CHETAN K. RATHOD 
CHIEF ACCOUNTANT 

 
 

INTERNAL AUDIT REPORT 
 

FINANCIAL YEAR 2018-2029 
(1ST April, 2018 to 31st March, 2019) 

 
 
Executive Summary: 
 
This internal audit report assesses the accounts of THAKUR RAMNARAYAN 
COLLEGE OF ARTS & COMMERCE – DEGREE, for the financial year 2018-
19. The objective was to evaluate the accuracy, completeness, and 
compliance of the institute's financial operations with accounting standards 
and internal policies.  
 
The audit findings indicate that the institute maintained sound financial 
management practices, ensuring proper revenue recognition, expense 
management, and adherence to internal controls. The financial statements 
were prepared in accordance with accounting standards, reflecting a true 
and fair view of the institute's financial position.  
 
However, recommendations are provided to strengthen internal controls to 
improve transaction documentation, and enhance expense authorization 
reviews. These suggestions aim to further enhance financial governance and 
transparency, ensuring continued financial accountability. 
 
Sd/- 
CHETAN RATHOD 
CHIEF ACCOUNTANT. 
 
Date: 13.06.2019 
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